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- H6921 BtI X682l H672| X6e9ol Etol [ X682l H672|
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DI=2ga/&
G Al (657) (384) (447) (657) (384) (447)
2sAl - - 10 - - 10
gRe/A —
OFEHAl - - (10) - - (10)
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At REATe D YY) WL Fo2 4 R N PFFAL TP ARFA ¥
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FEAAte] A 8RS A% AT} A2 ] Sk YUtk FAE AT A
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Bjake] AR 542 AEG7Id oA =5 5 oA AE ] o] & Z]

o2 A
3t Qe TEE A ek al AEH]E& delr] sl A ALY AEFERE FAISHE S

A
ok AdY

A

S AbE PAH Eo )z ekel ARG s ALk RANEL FAFAG ARFAZ
Lhro] AE e om Ba) % ARe ARAE] FAE £AZ AF,

(SHSi: eiore)
7 = X697| D] X687| N672I
S 32,213 32,127 30,421
Xt= 69,942 69,693 79,955
Sl E 46.1% 46.1% 38.1%
o}, spy A ¢

At SAAE 2 FulgA S Aok] gl
6. F8A% R ATNLEF

7} F oA o
PAHE @A AL A EFE o] FL% GFL VA= WP FaA o] G

U A dEse] e

GAFE 697 A f3hs) okl A 609 FFo] AAES Y, AAtste] SkEU T A A =
Y 2 A= o 2 EPS#H X (ANYPOL, ANYPOLII, A1 #]3% DUOPOL % ZEROPOL)3} 7)<
=94 Nylon-12 Fine Powder(ANYBES)E A4Fsta <514t}

AT4E FAH 7S vtg oz Ak Alsgol dish F32 03 A7zt 2 ALAISE Al

A2 Q1 ks skar s YU

o AT g2y
FYFAFAZ AT RN E QTN ARE AGSE YPEATLE A5 29
st glom, 24 T4 e ohe gyt
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7h) EPS &%
A TAE Ak GAZ HEA Q] AAE SR = EPS#E Rl 9low, o]
S22 AA AE GEA © &5 TAAR T2 2R w74E G B
SRR gl A FHo = AFE Y T 8 E A& N, o) S FUYTh
U FEHAZE GAE ¥ ES F 5/NAHELGES, HDCAHEPH) 5)7F o, ALk
E(@HA)E SRR AFEF o] XAl = Q0] H] H*:“‘”xﬂ 7} vl w5y
AL QA= AL A7) o}a* D AEHE, A7re] FAAEe] g FoE U HEAEe]
87} sk FAC s v AR AFE] duUA A AV 2 ' AFHE] I
, sk o] 7l ek -, ASH, A5 FEAY 2 #YT)E e et a7
s OE AV Ed S5 AE o7t FokA AL YT
01 of @A E I FAELS HEo] ofd IFEI7HA], 217 E, ol UA] ¢ i‘rZHﬂZFOH =55
AE LS B3 ApESE AE AL R AVE 5Ee gRE Qe =gsta sy
QA Edso)] urz gals oA A Fo] 2849 A (DUOPOL)# 1w+ A%
(ZEROPOL)«] 7HH‘0ﬂ daste] 20199 a7 eF 2021 ZgRb7] ol ZHz; 4 RS Al &St
931, DUOPOLS ]%ngﬂ Hx T8 EPSAHAZ 7155 Y 53 vpgA g 455
534@ (KSF 8414)4 & AMEAx G Fxo g 32 Ax BHEKS F ISO 13784-
DS %?Jro}O“WE} T3 X%IZAM TEo2 AMeQxgd 3 53¢ vl 55 & F
5ot GAF AlES T8 TS ol E =¥etal JlFY T

x| 23
A+

O i
(o
2 Ho

_l}-ﬂ r\r
0}11 b‘

1

M

}) ANYBES &%

SIEE Y8 E AXste GAE x4l iR S 2= Nylon-12 Fine Powder”7} ¢,
o]+ shEE 9 A E(filler) = /\}Q“QO% 319, o] A& xS o] ¢ AlFol A

S5, AR AE 8L T o2 A& N g Fo 5y

A2 EA A= 5 Nylon—-12 Fine Powders A E} A3 8 55 zh= 3145 24 &3 4

aske] B R-F3po] S-Fah, IR RS FAEHA] = 5] o] thE 24l HlE] 1

2) AHA N AL H

n 2 g AAzbas Al o] Fodshr] ¢)ske] 2008 39 209 F XMl SH Energy
USA, Inc.& A H3A54Y o}
20099 64, W= w5971 = A& 7F2=7H4 F2to ® SH Energy USA, Inc.x= EArstal 9}
= 3,007.92 Acres®] FA(AHA E3H2 Source Rock Energy of Arkansas, LLC7} H.f
atal & P 5,202.24 Acres® Swapshs Al AAslH Y
G A T B FaY AF7F LS a8l A3 3,114 net Acres?] FHeol tisiA =
2011 & FA g2 7]|3bo] vkaE o] o] T F 2,626.19 net Acres ©l| d3st= FA 7Y
A8 F7E SEstsY T
2016 =59 #4d 2= e d(Gu)o] sty Aoz 3 73 2 S 28 sto
20169 & 2,025.74 net acresel| ajFst= FA] WA 715 EstL A4S
sl HF 4 T
2019 =59 #4d 2= 5 d@u)o] Egiste] Aoz Fd 73 2 S 18
2019d % = 2,004.58 net acresol] | F3ti= FHY BALS S5 o, A BRI T
ol 1331 Tk

20223 =55 FA g wsd@d)o] ZHstey] oxgo g HH 73l 2 S 735k
2022 3% & 1,079.59 net acresel] alF3l= FH RS A53g o, ARG

of Hagisyr.
2025 ZH-E FA gl vrad(B3d)e] Rste] Aoz A 3Al 2dE 185k

A2b-g A A 28] dart.fss.or.kr Page 19



2025 %= 1,000.19 net acres®l ald3a}= FA ] 7341
HAlg Tﬂ“/]r)r

o] Hro]] SH Energy USA, Inc.= 178.85 net acres®] 24 (#AY) 2 7|e} 34 g~ &
HFekal sy

filo
e,
bl
ol
2
o
=
>
s
of
r>~
2
(o,
-z
K3

3) AAALH AIFF-E

ArbEE el sty flstke] 2010.019 F-E5AHAE ALEEEAR] =24 3] A} Lrof| o] A o] 2}

28] A 7S FHASsF U 2010.09€ 58 FAY AVME A58 FEAHEE &
&3 ko, o] % 2015.104€ ARE2-8AF Aol IZHAA sHAZ WAL H oS
TALE kst o wpe} S48 2ARE8AEe] A 7o) F338te] Al Ao A Aol gty il

U] F-52F Ao td 284 fE AE o] W wel 2 AR E ] B
o] g stAl = F U

olel, Jul 4oz HHu} Fdo] & e F5itS FAHOZ EZL FoRd W =9
al7] 913l 2019.129 58 FAY QI7HE whdetal T4 9 A UAY To=Z AP EA S
WA sk, A S FA 3L g A H o] ol A s g|ot e WA s G

L. 4‘%3—"%%% Aol 2o dd ] AN s

D) AT A = A

7} EPS&-%

= 4747 915, & 2 AAE M9 "EAd A AVEAEE FYEe] S dAA
o] A&l CQ aclow MEAF FTA7F HASHAAIRE A A a8t =5 AF

(DUOPOL) % 11w+ AJF(ZEROPOL) S| &A1 9k FA NS g A &40 A7 =9
o 3 ¢lo] F) EP S/\] Jol Al =& AH&S 74 AL B LA E 1 FHES Ao}

al
% BA3a Qo) $ Mol Fels

A|zx71%2] ool A 7hs .

F2308 A&an ALy £H, 100% 27
A AT 5 glom, 1E7w<>i/wa1wnm

—]

3}
7]
-

(D) A& +&

(2 : %)
MNAEZ MI69D]| Bt X682| M672|
g =XISHME_EPS 15.9 17.9 22.6
A7) Sl akolm, AA] ZATel) o) § F4 X Lt

L}) ANYBES3 %+

ol A FL & Nylon-12 Fine PowderE Al Z3lo] Il A7 2 s o] Aol &3k
Qo HAe] =2 Hr) vk 9J<5 Yo

s 91521 Nylon-12 Fine Powder U] ¥ 3| 9] Aol A 9] Q5+ 271 Byt o}
Yl 2A 443 F4 B S 48, Axsta o aRrhrhA] Akl &gy
K-HE 9% o= ANYBES A|5%9 =] B | &A1 e 7t S7kekal o, A& i
2 2 HE W FFo=E AAAQ s o] X&d Ao gy

2) AHA N AL FAE

71 7 A o

> e

"= ArkansasT % Oklahomas°ll 23 %)+ Arkoma Basin< Oklahoma=¢] Caney
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Shale¥} ArkansasT¢] Fayetteville Shale® T4 ¥ o] 9J 2.1 Fayetteville Shale®] 3 7]+=
50%100 miles® F4 ¥ =4 ©]# 3t Shales > TexasT2] Fort Worth Basin 2] Barnett
Shale#} A thQl oF 250%hd = A A €b7] ] Missippian geologic age°ll /4% &<
s £ 9] B Aot =90 % Barnett Shale2 19994 5-E, Fayetteville Shale2 2004 5-H
o B 72 D AR o] A2 E AU T

Fayetteville Shale<> 37| 533} 5n| tjF3o] F5E A7)0 && A Fo] 7] 5
o] AAE EX & TexasTo|A OklahomaTE A ArkansasT 9| ¢] 2+ Ouachita A
o] FAg=E Al7]oll A AL, njAgE B Aol 7hnE fr]do] T AN (E ¢
Shale) Z=J Ut} 9A}e AFd A= ArkansasFol] 9+ Fayetteville ShaleZ= 0. 2 A 34+
o A @ A7]= of o EHFU T

<*k11 - Fayetteville Shale¥} Barnett Shale ¥] u/>

-+ & Fayetteville Shale Barnett Shale
Al & (feet) 1,200 ~ 5,000 5,500 ~9,500
XIS S M (feet) 150 ~ 300 200 ~ 650
NZ=FEE 25 (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (<) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
IHE AL D] 2004 1999

> 3 B-43

> 1 A

(D Pope County : v 3L FayettevilleZ 2] A et5-712] A4 2k -7,.000°] A4 -9,000

feet®] Z1o] = Arkoma Basin®] Z1-&

Z X0l township 7N-18W % 7N-19Wel A &

o

Zala G5t B A o= A frontal Quachita fault’} & 43 7N-18We} 7N-

19We] g&a Fl sA =2 &Fstal

PYR=]

Y},

@ Conway County : ¥ 3F3HL township 7N-15W 2 7N-17Wel] 2 * Arkoma Basin®]
216 sp=Xo| B3 51Ul Fayetteville shaleZ Ad-E-71%] 9] o Zlo] = af #] oF
-5,000° 4 -8,000 feet A=, A frontal Quachita fault”} 6N-14W, 6N-15W, 6N-

16W % 6N-17W= &3l F&7h+] oM = Fetal sy

> 7]

(D Pope County : T7N_19W_S3 2] 187.96 Acres
@ Conway County : T7N_17W_S33 2] 991.08 Acres

AAF A A1 228 dart.fss.or.kr

Page 21




) dA7A YA

o Xt W =
2022.01 [ HIIE Hughett Engineering 0l 2126t MMEIF QAHAS &S,
22 HILE Hughett Engineering Ol 2l2lat] THE I /A2 &3
2023.01 [&ALS O|HZ& 22 JIXI0 oHE6t= $565,4232] Impairment LossE Xelotd MEMEN 2+
220223 2 0f 23 WA 2AZSH0 MESAXNRLIN HE B0 22
2024.01 |32 EIIE Hughett Engineering 0l 2/ 25t10 MEI 9/HAS &3,
209501 ZA 2] MWIIE Hughett Engineering 0l 226t THEDJF oJAS &3,
' SAS] &3 JIXIl cHEol= $241,0002 Impairment LossE XMe2lotd MHPHEN SHHE
232 HILE Hughett Engineering Ol 212/at] THEDJE /A2 & 3.
2026.01 [&AIS] 23 JIXI0 cHEodl= $147,0002] Impairment LossE Xc2lotl] MM EN BHHE
2025 2 WAl 22510 MUSAXNIARN HE 210 =8
oh) ol & &
P oo & = (USD) Hl 1)
2022.01.01~2025.12.31 89,526.35
2026.01.01~2026.06.30 10,246.55
7] $AE 2R TS BAD F 25 Fake) sk wde) oz Ads)E Fay
=
2) % 37172
AR A2 AAsks g WEY B oluX, B4 3 Wet 52 g oz neshel
el 9 dehs F1T AP ALt H A3 v A1 A g9 A3, ESG
BA Bg Ay wekow AAaa Jon], G| Hont 9aa pele e HAA
T Wl A1 B4 g - o g g§ste dES A AYYT
3) AEAAY AR
T A7)t 2 A37HA sher oz Q3 9] A FAF AAke] MEAd o] HzhEo] A

4 &
491 T} anths 7] A AAbe] €22 gl o A At 71§40 Ao R
ol vk,
A9 B9 AT A shol Sekel 43} Aol uteh @A) AAbe] hEt T2
A FA7) 4 0wt Aa o] S ST AL a9 tAEAL Apakel i A A
FEAL AN 2 8 8BE A0R A tE, ARIE ) A A AR
=9 ANQE Sol U ot 48 Ao AR, #7199l v Faf Aol 7

A4 24" YR 5 71818 2 st Fivk

=] 1= ks
oh AP Sof AR
D evlEd 2 el
(£ : wore)
|H6971 813) EE RN, Fyud SEES 3% 2
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EIEE 69,630 15 2 (10,528) 59,119
== 59,102 15 2 - 59,119
&L (1,054) (7) (85) 6 (1,140)
CHl : B0
K682| RSN E=IDS ESE DNE- D) b= Z2H2A48 SR EPSECE=E
EIEEl 111,119 21 8 (12,521) 98,627
TOHEN 98,598 21 8 - 98,627
e (12,092) (20) (147) 9 (12,250)
CHl : B0
H672| RSN E=IDS ESE DNE D) b= Z2H248 SR EPSECE=E
EIEEl 132,302 12 5 (6,272) 126,047
TOHENH 126,030 12 5 - 126,047
FYEL (9,463) (32) (199) - (9,694)
2) F-2d A 9 )
(SHSl @ e4prRl)
e H697| B x16871 X671
Tk = 5 Rtk = 5 Rtk = 5
SHATE HE 97,646 32,209 97,320 32,124| 105,646 30,402
NEP 779 - 731 - 892 -
Ay 3,730 4 3,769 3 3,838 19
8t I 102,155 32,213 101,820 32,127 110,376 30,421

AAF A A1 228 dart.fss.or.kr
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1. QA FAHR

7b 8 FAZAF AR

I A 5o &3k A

(Gt : gHOHR)

A= H6971 B H687| 67l
[SS XA 64,247 63,215 71,908
HILES LR 13,575 15,532 19,231
=)=y eIR I PNE= 1= DA, 6 55 55
IEE 18,732 17,366 17,799
JEIR S S84t 10,741 10,920 12,505
JIEt R S RH& 1,452 1,159 1,224
- H D RF&H 19,697 18,063 20,925
S| QL M| XAt 44 120 169
[HI S S XA 37,908 38,605 38,468
JIEHHI R S 28Xt 895 1,538 1,555
S XAt 26,883 27,176 29,360
SUNE=FDATN; 446 573 117
2 XAt 1,067 1,016 1,216
- SIS 28R4 78 78 78
- 0] 4 & Q1 I KF & 8,539 8,224 6,142
RH&HSH| 102,155 101,820 110,376
(S S2H] 11,714 14,044 13,660
[HSS2M] 20,499 18,083 16,761
SHMESAH 32,213 32,127 30,421
B PIR=ESSESNESY 69,794 69,544 79,803
== 55,740 55,740 55,740
-J|EtE YR 3,249 3,406 3,633
JEIREE = 1,956 1,490 1,642
0l2A0 2 8,849 8,908 18,788
[HIXItH X 2] 148 149 152
S 69,942 69,693 79,955
I EFU 59,119 98,627 126,047
Al (1,140) (12,250) (9,694)
=PI (60) (10,784) (10,416)
NoolgdagF=Re2&d (58) (10,782) (10,413)
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EHL L9 407 (10,035) (9,922)
NI ARFR 2L 29 408 (10,033) (9,919)
JE2FgEal(d) (5) (993) (954)
S| TG EA(H) (5) (993) (954)
HAZ0 ZEE B A 2K 2 2H
L S oFd =AY B
(Gt : 2HOHR)
2= H697| B X687 67l
[SSXHAH 51,777 54,331 63,074
HILES LR 8,326 11,123 12,888
IEE 14,486 14,532 17,799
- JIEIR S22t 10,171 10,376 10,830
SSelATHA 19 19 -
- JEFR S KAt 1,442 1,189 1,210
- TH D RF&H 17,294 16,989 20,199
S| QLA XAt 39 103 148
[HI RS XHAH 44,603 45,434 45,163
- J|EIHI R S 28 XAt 895 1,538 1,555
CRIATR 14 22 -
S XAt 26,793 27,176 29,360
SUNE=FDATN; 421 542 102
2 XAt 288 285 324
- SIS 28R4 78 78 78
EEIIGEX 7,541 7,541 7,592
- 0] 4 Q1 I KF & 8,573 8,252 6,152
XH&HSH| 96,380 99,765 108,237
[SS2H] 9,616 13,758 13,958
[HSsS2M] 20,499 18,083 16,761
SHEHAH 30,115 31,841 30,719
[Xt=2] 55,740 55,740 55,740
[DIEtELXE] 3,425 3,583 3,810
[0l 2] 7,100 8,601 17,968
s H 66,265 67,924 77,518
EXIIYEXFA0 Bt 20t 20t 20t
I 56,227 93,785 123,220
Hy A (2,500) (11,830) (9,221)
=PI (1,501) (10,268) (9,838)
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SEZEA (1,501) (9,367) (10,137)
lg=gdEa(¥) (139) (946) (901)
SIA=GEA(]) (139) (946) (901)
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2. AZAFA K

=
A5

>

|2 2026.06.30

Ml 68 J1Z 2025.12.31 &4

H S
=3

SatiE

& TH

Ml 69 J| et Ml 68 J1Z
N,
== AHat 64,247,059,556 63,215,248,956
EEE == PNy 13,575,402,562 15,5632,293,353
GIIEA A S A 5,995,000 54,964,875
H= M= 18,731,660,396 17,366,148,396
JEt =SS At 10,740,890,516 10,920,043,415
JIEt =S A&t 1,452,638,672 1,158,648,910
KH 0 K&k 19,696,757,720 18,063,266,997
OIS QLA K& 43,714,690 119,883,010
Hl =S AH&t 37,907,847,248 38,605,182,674
JIEtH =S =SAtat 895,420,030 1,538,285,010
& Ao 26,882,213,637 27,175,673,361
INE=FEDNT 445,526,830 572,965,004
= DA 1,067,486,450 1,015,764,842
Hots =S8 AHAt 78,000,000 78,000,000
Ol &1 & Q1 Al K&k 8,539,200,301 8,224,494,457
INFAE== 102,154,906,804 101,820,431,630
£ H
=SFM 11,713,477,651 14,044,449,110
O & X £ 1,071,963,761 1,847,345,258
XY= 0 3,500,000,000
Sesd¥IINYs 6,041,280,000 4,241,280,000
JEt=s28FM 3,967,072,209 3,771,193,987
JIEt === 364,998,835 416,467,019
FSClARM 268,162,846 268,162,846
Hl =SS 20,499,229,816 18,083,030,205
HIIXL =3 9,171,080,000 6,141,720,000
JIEtEl =S 2 2,031,420,812 2,025,131,022
el A IH 191,832,399 316,058,142
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SHSAH 32,212,707,467 32,127,479,315
INE=
NI AR R AN b 69,794,502,476 69,543,636,364
A==3 55,739,975,000 55,739,975,000
JlEt= At 3,248,692,729 3,406,231,401
JIEtI=2e = 1,956,206,702 1,489,511,398
olddd= 8,849,628,045 8,907,918,565
8I Xl 81 X = 147,696,861 149,315,951
INE=EW 69,942,199,337 69,692,952,315
St =SH 102,154,906,804 101,820,431,630
.l o AL
oA EZEQAAA
Xl 69 J| BtJ] 2026.01.01 £H 2026.06.30 DX
Xl 68 J| BtJ] 2025.01.01 2H 2025.06.30 DX
(&2l - &)
Ml 69 J| BtJ] Ml 68 J| D]
3 =& 3 =2
= 28,275,766,614 59,118,883,829 25,390,305,138 51,756,948,006
OH=& Ot 26,269,640,564 55,978,551,594 25,863,389,203 53,205,519,094
HES0l2(&4) 2,006,126,050 3,140,332,235 (473,084,065) (1,448,571,088)
THORH| 2F 22l di 1,911,941,830 4,279,885,948 2,806,416,324 5,183,523,285
A0l (&=4) 94,184,220 (1,139,553,713) (3,279,500,389) (6,632,094,373)
JEtg el 142,500,570 321,995,431 80,823,001 157,552,632
JIEtE g Adl= 4,108,015 7,063,769 16,398,489 34,546,033
as8+=Y 369,063,618 865,423,471 139,561,093 668,935,646
=3HE 194,468,126 415,416,874 582,423,021 1,070,436,415
BOINHI SR ZE =0 (24)) 407,172,267 (374,615,454) (3,657,937,805) (6,910,588,543)
ol (215,520,831) (314,705,844) (824,939,444) (1,389,391,169)
S0l (&4) 622,693,098 (59,909,610) (2,832,998,361) (5,521,197,374)
Gll=0l () E
N1 el Aw==X2 623,855,537 (58,290,520) (2,832,413,182) (5,519,293,439)
bl Xl B Xl 2 (1,162,439) (1,619,090) (585,179) (1,903,935)
JEtEZ &< 163,827,099 466,695,304 (456,899,870) (472,853,087)
SEFORYI|EAOZE
- 163,827,099 466,695,304 (456,899,870) (472,853,087)
2|2t xt0l 163,827,099 466,695,304 (456,899,870) (472,853,087)
SEZ£9 786,520,197 406,785,694 (3,289,898,231) (5,994,050,461)
SEZEAoNL
XNl Aw=X& 787,682,636 408,404,784 (3,289,313,052) (5,992,146,526)
HI XIBH Xl 2 (1,162,439) (1,619,090) (585,179) (1,903,935)
FEOIU(E)
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JlEFgolo(Ea) (29 @) 57.8 (5.4) (260.6) (507.7)
5| A0l (24) (B9 @ &) 57.8 (5.4) (260.6) (507.7)
. AdE AEEE
¢ HEHSE
Kl 69 1 B1J] 2026.01.01 2| 2026.06.30 I Xl
Kl 68 1 B1D] 2025.01.01 £ 2025.06.30 I Xl
(9l : )
A2
Aol el AR =25
NHHo1E A% |HIXIBHX &2 A2 Al
== IEt= A2 et =S o=
=A= gl
2025.01.01 (O1=X+) | 55,739,975,000| 3,633,162,929| 1,642,213,954| 18,788,444,578| 79,803,796,461 151,451,775 79,955,248,236
=& 0 0 0| (5,519,293,439)| (5,519,293,439) (1,903,935)| (5,521,197,374)
2| HXtol 0 0 (472,853,087) (472,853,087) (472,853,087)
TI=AQHS 0 (63,559,362) (63,559,362) 0 (63,559,362)
2025.06.30 (12 X+=2) | 55,739,975,000| 3,569,603,567| 1,169,360,867| 13,269,151,139| 73,748,090,573 149,547,840| 73,897,638,413
2026.01.01 (O1=X2) | 55,739,975,000| 3,406,231,401 1,489,5611,398( 8,907,918,565( 69,543,636,364 149,315,951 69,692,952,315
=& 0 0 0 (58,290,520) (58,290,520) (1,619,090) (59,909,610)
2| Extol 0 0 466,695,304 466,695,304 0 466,695,304
=4 HE 0 (157,538,672) 0 (157,538,672) 0 (157,538,672)
2026.06.30 (212 Xt=) | 55,739,975,000| 3,248,692,729| 1,956,206,702| 8,849,628,045| 69,794,502,476 147,696,861 69,942,199,337
gt dd des i
oY H3EEH
Xl 69 J| BtJ] 2026.01.01 & 2026.06.30 DtXI
Kl 68 J| BtJ] 2025.01.01 & 2025.06.30 DtXI
(&l - &)
Ml 69 J1 BHD| Ml 68 J1 BtD|
dPe=e=S8 (3,530,537,641) (3,364,187,499)
=& (59,909,610) (5,521,197,374)
F=AHIE2XFE 852,729,257 1,476,469,940
LYUESCOZ I NMEIAHS (4,406,786,881) 450,913,028
Ol Kb=== 287,869,490 423,603,366
Ol XtXI= (280,608,217) (298,844,039)
oINS S 76,168,320 104,867,580
ENEdSH=SS 379,775,244 1,226,839,272
Bt RSS2 2 A 5,700,453,698 7,090,122,801
JEHH =SS S A& Z A 760,143,560 181,020,230
FE MM E 18,181,818 18,454,545
JEt=rS 282 S Ot (5,500,000,000) (5,847,371,942)
Bt RS S &AL S0t (117,278,580) (47,280,790)

AAF A A1 228 dart.fss.or.kr

Page 29




Alol~NSIs|o|lolv|dad|ST|B|N| o
IS IR RS
SHEEEEEREREEE
A A R A R S N Rl
N~ NS | s|lolvio|o|lo|xm|o|
gl I1SI2(218121El1E 18 g2
1Y 2|y S22
N O |||Vl ©
q|SlelS|glg|e|R IR 22D
wlio|lx|s|ls|o|lolwv]|o|l|xa K|S
e b R T A R R R B B
2181218188 |R|2]5|8]8|F|5
=

o

Uo

B.

o) < ]
20 | N
ol | ol [wl | oT | <0 ol |R|ol|R
Urfurjmue|e=<|{zo|n0|or|ur|<|Zo|<|%0
K- |®R | 0] |OT|OT |oT |oD |&= | ®Rr | [0 | = [ M0
of|or|rno|no|mo|ro|w [DF|oT|X0|® |%0 |
|| W |oD|ad|ad |~ [<I|<r|MN0|cK|Mo|ak
RIR[UW|R|K|K|&0|mo|K-|®|Mo|®B |0
WO | WO [m |~ |~ |~ |UH[uo|~|ock|® |cK|®B
OF | OF | OF | OJ|RO|OJ|OR|[OK |/ M0 | K |MO |
= B~ | B~

Page 30

AAF A A1 228 dart.fss.or.kr



3. QA FAR T4

gBt)| 202649 62 302 &M
MBI 2025E 6& 308 &M

F=Al2|AF SHOIU X atst 2 1] 501

\_J

1. Quk Abg

>
rL folr

7‘*@*} SHoll Y # 3} 8k(o] s} & uf 7] 1) 1958 59 9 A=A 9] A% ¢ o
TH JPEH o= Flo] Alotslsla ] FA3AMRE A EE o] 19924 8¢ 29Y 4

&ﬂﬂ“%iﬁﬁﬂéaM%GS%zﬁaﬁ*@ﬂ$Nﬁ&i% 399 a1, 2005
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g 7S AN Gl A4S dAskslen, AdFas dA A2 T 31.06%(3,452,2635) &
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F= A A s
= FF
N 2= = i 2Ex =
Realty Advisors, Inc. 3,452,263 - 31.06% 0.00%
INPIESN 332,840 51 2.99% 0.00%
JIEL 7,328,270 571 65.95% 100.00%
g Al 11,113,373 622 100.00% 100.00%
1.1 25714 3s
(1) 57149 93
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B X T AN
(F)2ILEIOISHIOIHA D210 | CHEHRI= 96.00 96.00 128 Ay
(2) 571999 2k AFA R
(SHsl: &)
2026.06.30 ==
5501
Kt&k 2 H &= RHA O = A =y |ESExzEY
SH Energy USA, Inc. 9,597,322 7,869,538 1,727,784| 13,418,638 1,472,221 1,543,137
(F)elZEl=Hol M A D2l of 3,761,959 36,832 3,725,127 2,059 (40,477) (40,477)
R 13,359,281 7,906,370 5,452,911 13,420,697 1,431,744 1,502,660
(SHol: #2)
2025.12.31 & B
5501
AT 2 H E=PN T Of = A HY[=ce Sl el O]
SH Energy USA, Inc. 7,297,202 7,112,555 184,647 8,844,191 (120,094) (171,178)
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(Erel: ®2)
o OIS 2026.06.30 2025.12.31
2= 2ol M == CISIEY - -
(%) st o S5t o
] Alste s coag - - - 2,000,000
Slstatel2 —
st coag - - - 1,500,000
s 7 - 3,500,000
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(Stel: H&)
= 2026.06.30 2025.12.31
SHESHMRL &I 12,812,788 13,660,686
ARl HE XHAFS] S E DX (3,700,532) (4,051,251)
=QgsNE=S (7,359) (9,314)
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THR AT A =8 2021 9,104,897 9,600,121
9. ¥ Am|&
Mol H] 8- F7|HAA R g A7 F7]HAA ] tfste] Fubr]of 21243k A}
3} UAA| K o] o] WAy} AH R Q1% o] A QIA W T o] Q]2 QA FH = gy A
H WM &S A A=A S5 U T
10. WiZ&
2025, 2024 3| AA =l 3t vjFe QG5
11. H| -8 AAEH &R/
(E+51: ® )
S et Sl
=1
3N OS] 3N Cs|
HME L HRE HE (7,958,899) (1,787,257) (3,396,348) (135,630)
AT2 U ADE AIR 27,295,370 42,616,288 22 525,237 39,190,277
EHA20 3,719,986 7,651,184 3,949,170 7,903,543
2 HAE 24| 374,407 752,824 413,718 834,205
6ty 1,477,371 4,764,825 1,843,272 4,202,779
eSO 858,604 1,312,638 142,773 822,241
JIE HIE 2,414,743 4,947,936 3,191,984 5,571,627
s 28,181,582 60,258,438 28,669,806 58,389,042
12. 443 9 oA ALGH
(1) AAAF F§7133 AAsta = FAA e Y
(C+9]: &)
) 2026.06.30 2025.12.31
==k oF X ALt
stz = oM NE=1=L St om A2 0
SEX2 5,000,000 5,000,000 - -
stLe s Roog 5,000,000 - 10,000,000 1,500,000
A& X2 1,900,000 1,900,000 2,000,000 2,000,000
At 28y NS 4,312,360 4,312,360 4,383,000 4,383,000
SEIESE- A& X2 4,000,000 4,000,000 4,000,000 4,000,000
st sy 2oag 2,000,000 - 2,000,000 2,000,000
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SSIERT 25,381,777 7,058 1,470 - 25,390,305
20/ (£4) (3.244.852) (2,995) (38,120) 6.467 (3,279,500)
(3) A2} v E 2] AW S
(Ersl: & 21)
get| &
nE
3He 5 3He =5
=L OH=
NS0HE 12,403,442 28,525,479 16,357,274 31,870,592
&Z0=E 17,400 82,700 42,000 61,500
ZEHELENSE - 2,059 1,470 7,205
B 12,420,842 28,610,238 16,400,744 31,939,297
== =
NSRS 15,854,924 30,508,646 8,989,561 19,817,651
ER=1UiE - - - -
2 15,854,924 30,508,646 8,989,561 19,817,651
2| 28,275,766 59,118,884 25,390,305 51,756,948
(4) A998 mj=h e 4
(&2 dJ)
getll & Eh|
o=
3 +5 3HE =5
= U 12,420,842 28,610,238 16,400,744 31,939,297
=0l 6,789,730 14,015,919 4,179,773 10,104,525
< MIOtLI OF 4,451,791 8,267,200 3,181,536 6,099,702
OFAIOF 1,796,414 2,911,046 849,913 1,755,020
JIEt 2,816,989 5,314,481 778,339 1,858,404
2l 28,275,766 59,118,884 25,390,305 51,756,948
(5) FHFEE Ak g A
(el &)
_ Rtk = 3
T 2026.06.30 2025.12.31 2026.06.30 2025.12.31
sfd ==Xl M 97,645,634 97,320,084 32,208,582 32,124,548
A2 IR & 779,426 731,043 - -
Zgd &g 3,729,847 3,769,305 4,125 2,931

AAF A A1 228 dart.fss.or.kr

Page 43




il
X

102,154,907

101,820,432

32,212,707

32,127,479
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4. AFAE

Ml 68 J1e

7h AR E
MEAEE

Ml 69 JI 12 2026.06.30
2025.12.31 &4

& TH

Kl 69 J1 B Ml 68 J1Z
N,
== AHat 51,776,926,190 54,331,275,541
EEE == PNy 8,326,496,022 11,123,191,112
HEHA 14,485,651,057 14,5631,843,517
JEt =SS At 10,171,391,277 10,376,143,580
sasclAz 19,050,487 19,050,487
JIEt =S A&t 1,441,406,239 1,188,929,230
I\ IIDN s 17,294,061,628 16,988,597,405
g1 EIAIRF& 38,869,480 103,520,210
Hl =S AH&t 44,602,919,540 45,434,129,107
JIEtH =S =SAtat 895,420,030 1,538,285,010
eI ATHA 13,666,124 22,491,898
S Ao 26,792,822,052 27,175,673,361
AEH XA 421,011,931 541,445,845
= PARS 288,060,888 284,722,034
Hots =S8 AHAt 78,000,000 78,000,000
SHIVNSBENHF4A 7,541,107,776 7,541,107,776
Ol A& QL Al KE&k 8,572,830,739 8,252,403,183
INFSE= 96,379,845,730 99,765,404,648
£
S 9,615,651,021 13,758,605,673
OH & TH S 1,071,963,761 1,847,345,258
HIIXHE = 0 3,500,000,000
SsdEIIXNE3 6,041,280,000 4,241,280,000
Etrs=s8F M 1,817,300,040 1,983,219,336
JIEt=S =M 416,944,374 1,918,598,233
FScl AR 268,162,846 268,162,846
Hl =SS 20,499,229,816 18,083,030,205
HIIE = 9,171,080,000 6,141,720,000
JIEHHI =SS XY 2,031,420,812 2,025,131,022
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| AR TH 191,832,399 316,058,142
==2HSHE X 9,104,896,605 9,600,121,041
SHEA 30,114,880,837 31,841,635,878
A=
A== 55,739,975,000 55,739,975,000
JIEt= g A2 3,425,100,993 3,582,639,665
olxdo=s 7,099,888,900 8,601,154,105
A2 S A 66,264,964,893 67,923,768,770
St =S 96,379,845,730 99,765,404,648

B

L}_E.’uﬂ-

o -

o} Al tkA
[ &HA

Ml 69 J1 BtJ] 2026.01.01 & 2026.06.30 It Xl
Xl 68 Jl EtJ] 2025.01.01 & 2025.06.30 DtXI

or

=
F A
—

H
]

(@]

H 69 Dl Bt X 68 J| £t
3 FX 3 &
0= 25,977,582,810|  56,226,662,313|  24,256,461,998|  50,128,790,130
OH & & Ot 25,347,861,567|  54,722,571,554|  24,816,672,550|  51,736,030,531
HE302(&4) 629,721,243 1,504,090,759 (560,210,552)|  (1,607,240,401)
THOHH] 22+2lH] 1,769,821,437 4,004,461,522 2,685,270,350 4,899,862,930
Hleal (1,140,100,194)|  (2,500,370,763)|  (3,245,480,902)|  (6,507,108,331)
JIErE & 2l =2 98,395,990 279,828,659 95,103,072 171,832,108
JIEtE I8 4,108,015 7,063,769 16,395,379 34,542,923
2842 451,662,570 1,217,109,487 524,859,099 1,036,084,756
2842 298,796,493 811,196,375 991,197,159 1,492,005,075
HOlMBIS2M = (892,946,142)|  (1,821,692,761)| (3,633,111,269)| (6.825,734,465)
B OolMl =< (174,090,018) (820,427,556) (823,070,956)|  (1,427,051,325)
=N (718,856,124)|  (1,501,265,205)|  (2,810,040,313)|  (5,398,683,140)
J|EtZ 22 0 0 0 0
Epgr el (718,856,124)|  (1,501,265,205)|  (2,810,040,313)|  (5,398,683,140)
Fgold(z=4)
leFgolo(ea) (22 &) (66.6) (138.9) (258.6) (496.6)
SlM GO0l () (B ) (66.6) (138.9) (258.6) (496.6)

Kl 69 JI BtJ] 2026.01.01 £H 2026.06.30 Dt Xl
Ml 68 J1 BtJ] 2025.01.01 £ & 2025.06.30 ItXl
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=2 JIEtE Xt olol |2 X 8
2025.01.01 (D1 =Xt &) 55,739,975,000|  3,809,571,193|  17,968,008,941|  77,517,555,134
S| al 0 0| (5,398,683,140)| (5,398,683,140)
JSJENETES = 0 (63,559,362) 0 (63,559,362)
2025.06.30 ()1 LX) 55,739,975,000|  3,746,011,831 12,569,325,801|  72,055,312,632
2026.01.01 (1 =X+ E) 55,739,975,000|  3,582,639,665 8,601,154,105|  67,923,768,770
SR 0 0| (1,501,265,205)| (1,501,265,205)
JSJENETES = 0| (157,538,672) 0 (157,538,672)
2026.06.30 ()1 LX) 55,739,975,000|  3,425,100,993 7,099,888,900|  66,264,964,893

2 s R o=
H25EH-
M 69 J| BtJ] 2026.01.01 2H 2026.06.30 DX
M 68 J| BtJ] 2025.01.01 £H 2025.06.30 DHX|
(= =)
A 69 | 8| H 68 Il 8]

HPH=SH25E (4,346,647,016) (1,187,360,502)
S|=eal (1,501,265,205) (5,398,683,140)
FoHI 29 xH 874,698,667 1,459,494,639
HUSHESO RS NAIR IS (3,761,462,475) 2,577,227,723
O Xt4=%| 257,339,484 383,174,770
Ol XtXI = (280,608,217) (298,643,924)
HOIN &t 3 64,650,730 90,069,430
EXNesSH35E 477,617,179 110,950,246
Bt S 38R 2 A 5,200,453,698 5,590,122,801
SSCIATHAS 2A 8,825,774 4,220,974
JIEHHI R S28RHA 2 A 760,143,560 60,910,230
SE XA X2 18,181,818 18,454,545
JEtE S 28RSt (5,000,000,000) (5,347,371,942)
JIEHHI R S 28 XA S0} (117,278,580) (47,280,790)
SETASFS (370,129,091) (167,905,572)
SERLOF S (22,580,000) (200,000)
Nesss35s 1,047,593,517 (406,605,862)
SHIXt 22 Xt 9,000,000,000 9,000,000,000
PSPIbNReIE=Jelpygel 5,000,000,000 2,000,000,000
S| Xt 22| & & (12,500,000,000) (9,000,000,000)
SESXI|XUS3 o4 et (170,640,000) (2,195,360,000)
SSe|AEIY oA (124,225,743) (147,686,500)
INPIESNISIES = (157,540,740) (63,559,362)
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AILES LA 2 A (2,821,436,320) (1,483,016,118)
Iz 32LSES YA 11,123,191,112 12,888,454,190
SIS A st EsHsE 24,741,230 (3,239,054)
JYHILSHSH A 8,326,496,022 11,402,199,018
o} o] 2] of 2 4] 1A LA
Ol a2 ™HZ AH &AM
Ml 68 J1 2025.01.01 2H 2025.12.31 JtXl
Ml 67 J1 2024.01.01 2E 2024.12.31 ItXl
(S - &)
-+ =2 Ml 68 JI M 67 JI
OldE0l9dH=2 5,886,587,680 15,253,442,516
MII0|E0IH=Z0/9YdH2 15,253,442,516 25,390,410,977
=EHIHEML MSE2A 901,406,764 (298,683,974)
SI|l==a (10,268,261,600) (9,838,284,487)
ol M= 0 0
A0 E 020992 5,886,587,680 15,253,442,516
A687] 019 o] FAEAA = 20264 38 302 FFFHNA AL 5 Az (46771
A5 A 20253 3¢Y 28Y
AAFA A1 228 dart.fss.or.kr Page 48



5. A FAE F4

g8l 2026 062 302 &M
ded] 20254 06& 30€ & X
Z=A12| Ab SHOI U X 3t &t

1. Quk Abg

T2 3] A} SHol U A 8t 8ol 8} "3 A& 1958 5€ 9 @A Alx 2 vl 75 F
W gYEA o stof Alopstste gl FA AR Ayo] 1992 84 299 455 F4 3]
Ab Aotz MR 5, 19951 84Y 269 Al A3t 4 S|Ab= WA ekl aL, 2005 949 23%
ol F2s]AF SHAWZ 2 §Asolon, o] F 2008 3¢ 219 dA] 59l 234}
SHellU A geto 2 WA stolSuyTh |k 1985W 1292390l sk A g7t A e f71
THUAG F2 & skl on, HUFFE A AR T 31.06%(3,452,263F)8 B
"] = 9] Realty Advisors, Inc. Yt}

sate] AYA AEFL 10,0008 D10 T F 4Abd § 54 2AE AA G A
A AEFE HET 55,566,865-Y, AT 173,110 LY} 31A= 20264 3€ 30
47 55%359) Aojo] el WEF D $AF 21078 7 152 AAg gL o

N
o whe} T AW F N2 50090 A 5,0009 0.2 HAHAFU T GHb7Id # A 3)xbe] F
o FF dge e 2ay
(SR HES
> & £ Az
TETT 2= o= 2= 4=
Realty Advisors, Inc. 3,452,263 - 31.06% 0.00%
At ==4 332,840 51 2.99% 0.00%
JIEt 7,328,270 571 65.95% 100.00%
[ 11,118,373 622 100.00% 100.00%

2. 223 3 AARA

2.1 AFAE ZA7=

3A1e] 2026 6€¥€ 309 & £7538+= 6719 Barr| kol thek Qopk | A A = 71 3] A
7124 A1034% 'SHA TR A met A H lF U e o] QeI A A e ARFA
ATl 7| A H = ALElo] B & E R Fgrom 2 Ay d AxpA A T} & o] 3 & oF

e,

2.1.1 A7} A& A - /4R 71E4 R A
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8 Ah= 20264 19 192 AA e AZIRE el Al - g 7124 L S AE A7
2 4 g5 Ey ok

(1) 7193 A 7124 A1109% "FgAE, A11075 'FEA4E: T4 A

54 7IEs 5= AT, Al Aol AAAFA A" S w5 e A AAlE Aem

(A AR Ao z) 74Fe = L2 58
FEAte] A AFe R FAHY dEA NES FFEEA FUhe] 98 7t

%% B #) st 77
1 WANE AekRzIe] 715le] AE Gg 190] =

(2) AN A=A 3 A 7|5 A7 Volume 11
Sl 3| & =1 A & 7#1717* Oﬂxhﬂﬁ\/olume 118 20264 1 A=
X*Q%HD} A= T NA o= A& AFAE v A= %—&f{ A S Aow o

A dF U

7198 A7IEA AL11015 'Sa A=A S| Al 7= H 28" K-IFRS #H & A 93
39 3] A A&
D3 AVIEA AL107E "F87dF A" AA £, AFA A
713 A7 A A11095 'FAE" H 2B AA A} ArrA e 4o
7193 A7) 11105 'AZA A T-A T AR Ae] Helel 44
1A A7 EA A10078 'AFEER" A7HE

1109% 'a84%", A1107% '58733%: TA" 714 - Add o &3}

i}

(3 71513147154
= A pag Aol

A Aake] Q3lo] BAY F gl A 2] FH)el o Ea7] W] lgle] 7% A
fare MBS wEH e Ao Aeo] S E A% AA A% Yo, A
of o EsHE AL WY EE WESE Aol A7k AS A9le] Bk hFAS BH 5
g ch B2, Aelo) dEshe el AN W S BE5S G 9sl 0

—|—‘

2o AR U s § AP A i WAs, Bd FAE FEUE YUY
Ak F Ao ) ATAmel 1A Faw 9T GO Aow de Us

.
2.1.2 HAL Ag3A & A - AR A2A L HAA

TRE N Al B Lol ZefetA] ehob A gskA] of T Al - A TIEA R A
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(D) 71943 A=A A1118% "AF-AFE A TA AA

I 9SATIEN AL00LE AFAL
= ol g0l 71519 3}
& AR AN AR FRA D

N3 A7 EA ALL18E A F-AE BA S FA'=
Al'E A XﬂlllSEL EJANAE TS
33l HlwetE d) §83 AR E A Fsto] S ]

Ao oy,

-z i:m

A1118%5+ 2027 149 1Y o] F H 2= A &E = S AIA LT 4 &afof s, 7|4 &
o] &l &HUTE 71L& 7143 A7IFA A1008% '3 ARG A, 3| AFA A WA} o7 o}
g} o] 7| E Ay JEdloF sl 20261 12¢¥ 3192 TR E IAAES] v K
= Al1118%. ] wel AZAAFH YL sIA = & MA SR A3 AFAES TS HE T
AsY

2.2 3| AR

QORI A A F O Aol HRE 94 AR AEHS FA4 2. 1,104 st
Al - WA 7= Hgo Qg MAS Aeetaus A AFAE A Hed A
o)} AAhE R 3} A g

3. 2% IJAFA 2L /1A

3ak= mol dete] 4 2 7S st FUth 34 L A g o7 HrhE
B A A AA ] Aol el H oz oSy g Al e tE 2458 1
H&lo] o] FolHUt}, o] 3l I AFAL A Ao} b= F= UdFUT

QO A FA T A AFEE T3 3 AFAH 2 IPEE AY] AFAE FHAol Aed

AFA R 7 AT
4. 58998
41 2RI L

Ak ol EE o2 st A A (@A, 7HAAd, A7 EHE H dvEE

o)A 91%), A E9W L HELND T 2 I ATl mE o] EUth, 3abe]
AU 9l SR el A A FEA R SRS 20 BFaglow] AT ol 7
Ao Bo@ & Qi E0E Hasshsd $HE P gk

A d=gste] seHd<

@ AL AAAN T oJa) o] FolAu], 2t P4 e} 2105
408, 97} 9 8953 gyt
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